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ARTICL}~S OF INCORPOR1\.TION

oe

PAGOSA PROPERTY OWNl'~RS 1\SSOCIAT~ON, INC.

~

The undersigned persons acting as incorporator, Of

a corporat.i':>n tmder the Colorado N6nprofi t Corporation Act,

sign, and acknowledge th~ follo\...ing Articles of Incorporation

for such corporation:

The nama of the co::poration is PAGOSAFIRST:

PROPER'!'Y OWNERS ASSOCIATION, INC.

The period of its duration is perpetualSECOND:-

T~~ purpose or purposes for which theTHIRD:--
corporation:is-organized are:

social and(a)

of those persons who may fromrecreational

time to time be the owners of real.estate in Pagosa,

a Development situated in ArchuletaCc\mty, Colorado

insofar as those interests relate to said ownership;

to acquiX'e by gift or purchase or otherwise, and to hold
",;1.'

in ;its corporate narne, real and personal property; to

construct I mainta,in I replace or otherwise deal with im-

provernent.s of every kind whatsoever upon its land; to

exercise all powers granted by law to non-profit cor-

porations and to do all lawful things and acts for the

bettermen-t of its members and promotion of their in-

terests;

for such assessments and to .borrow ,
money for the accomplishment of the foregoing purposes.

theNotwithstanding anything herein to the contrary,

corporation shall exercise only such powers as are in

furtherance of the exempt purposes of organizations set

forth 5.n Section 501 (e) (7) of the Internal Revenue C-:>de
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and its regulations a~ the same now exist or as they

may be hereinafter amended from time to time.

To own, purchase, lease or otherwise "acquire

real estate, to improve, operate, and to sell, convey,

assign, mortgage, or lease any real estate or personal

property'.

To borrow money and issue evidences of indebted-

neBs in furtherance of any or all of the objects of its

business; to secure the same by mortgage, deed of trust

pledge or other lien

To enter into, perform and carry out contracts

of any kind necessary to, or in connection with, or

incidental to the accomplishment of anyone or more of

the purposes of the corporation.

foregoing clauses shall be construed both as

The foregoing enumeration of specificobjects and powers.

powers shall not be deemed to limit or restrict in any manner

the general po'vlers of the corporation and the enjoyment and

exercise thereof as conferred by the laws of the State of

Colorado now or hereafter in effect.

The corporation shall have no powerFOURTH:

to declare dividends, apd no part of its net earnings shall

'or direc.tor of theinur~ to the benefit of any member of

corporation or to any other privat:e individual.

The address of the initial registeredFIFTH:

office of the corporation is:
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P.O. Box 219
Dut:'&ngo, ColOrauo 81147

and the name of its initial registered agent at such add~ess

is

FredcJ;:"j.c B. Emigh

Address of the principal office:SIXTH:

81147
P.O. Box 908
p;agosa Springs, Colorado

The number of Directors constitutingSEVENTH:

initial Board of Directors of the corporation is three

(3), and the names and addresses of the persons who are to

serve as the initial Directors are:

3443 North Central, 11401
Phoenix, Arizona 85012

Ralph H. Eaton

3443 North Central, 11401,
Phoenix, Arizona 85012

I.W. Killian

3443 North Central, 11401,
Phoenix, Arizona 8501.2

David H. Eaton

There shall be members and associate

o~mer of eaQh lot in the Development who is designated

as a member in the Declaration of Restrictions applicable to

such lot shall, by virtue of such ownership, and during the

The followingperiod thereof, be a member of the Association.

perf;ons, if not otherwise a member, shall, subject to such

conditions, rules and regulations of the Board, be associate

members of the Association:

The spouse and chi1dren of a member who(a)

have the same principal residence as the member

Persons who are tenants or regular occupants(b)

of residences constructed on any residential lot as

aforesaid.
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(0 Persons, who by virtue of special written

agreement with the corporation shall be entitled to

associate membership. Within this classification of

associate members may be the fo11owing, but such item-

ization shall in no way be construed'or interpreted

as imposing limitations on the power of the Board to

establish or confer by resolution, associate member-

ships upon any ~erson or group or classification of

persons, when, in the judgment of the Board, the best

interest of the corporation so require. Examples of

the persons who may become associate members under

this subsection (c) are:

(1 ~nan~s, occupants or guests of any

hotel or motel which may be established within

the Development.- --- --- -,

Persons who may be tenants or occupants

of any portion of the Development which may be

designated for use as a campground.

Persons who may be granted permission

to use one or more of the facilities, amenities

or properties owned or Controlled by the corporation

The names, residences and post officeNINTH:

addresses of the incorporators are as follows:

3443 North Central, 11401,
Phoenix, Arizona 85012

Ralph H. Eaton

3443 North Central, 11401
Phoenix- r-AEi-aGna~-&-§'ol-2---

I.W. Killian

3443 North Central, 11401
Phoenix, Arizona 85012

David H. Eaton

Subject to the further provisions hereof,TENTH:

the corporation shall indemnify any and all of its directors,
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former directors and fC'rmer officel-s, against aUofficers,

expenses incurred by them and each of them, including but

limited to legal fees, judgments and penalties which may be

incurred, rendered or levied in any legal action brought against

any of them for or on account of any action or omission alleged

to have been committed while acting within the scope of employ-

ment as director or officer of the corporation. Whenever

director, officer, former director or former officer shall re-

port to the president of the corporation or the chairman of

the Board of Directors that he has incurred or may incur ex-

penses, including but not limited to legal fees, judgments

and penalties in a legal action brouqht or about to be brought

against him for or on account of any action or omission alleged

to have been committed by him while acting within the scope

o'f his employment as a director or officer of the corporation,

the Board of Directors of the corporation shall, at its next

regular or at a special meeting held within a reasonable time

thereafter, determine in good faith whcther in regard to

the matter involved in the action or contemplated action,.such

person acted, failed to act, or refused to act willfUlly,

with gross negligence or with fraudulent or crimina1 intent.

If the Board of Directors determines in good faith that such

person did not. act, fail to act, or refuse to act willfully

or with gross negligence or with fraudulent or criminal

intent in regard to the matter involved in the action or

templated action, indemnification shall be mandatory and shall
-

be automatically extended as specified herein, provided, how-

that no such indemnification shall be avaiJ.able withever,

respect to liabilities under the Securities Act of 1933,

that the corporation shall have theand provided further,

right to refuse indemnifi"cation in any instance in which the

person to whom indemnification would otherwise have been

applicable shall have unreasonably refused to permit the
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corporation, at its own expense arId through coW1sel of its

choosing, to defend him in the action.

IN WITNESS WHEREOF, we have hereU11to set our hands

~ , 1972

c ;!i",.(~~~~~, (-
P:

~. W £;:J;? !L ~~:~~)'\I\..

Davl.d H.-Eaton

STATE OFlRIZONA
55

County of Maricopa

,1972

before me, the undersigned Notary Public, lyappeared

RALPH H. EATON I I. W. KILLIAN and DAVID H. EATON I known to me

to be the persons whose names.are subscribed to the foregoing

insturment, and acknowledged that they executed the same. for

purposes therein contained

IN WITNESS WHEREOF, I have hereunto set n1Y hand and

official seal. n
~~~t~.J~:Ic J ~ ,

Notary Public.

",'\"i 1\ n ( S"""I
,.." \1.' .."." 1'/ ",,." ..' '" _I "
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'S'li ~~2 NP
ARTICLES OF AMENDMENT

to the
ARTICLES OF INCORPORATION

STATE OF ((\~ l"\c\C\

COUNTY o,.f\\ {\'\ult\l'l 8S.

The foregoinl instrument was acknowledged before me thi. -~(J.y ofI\ur'\ui\' - - 19~_, by H~y Young, P:esid~ Mar~!!y _S~ns,

--Secr~~~y an-d'fTeasurer, Pagosa Property Owners Association
nsert names 0 t e 0 cer8,a.. sue a ove, t e',an name 0 t e corporat on

In witness whereof I have hereunto set my hand and seal.

My coDmlission expires1::k\,(\, \'..),l'1f,f.. - ~ lti('/1' ~.I\/I'I\ ~ot.rY Publ') .' C'. ~ !

(t'll(~()" ~"I\II\llNotc: Fe~ $5.00 0 ary u ic
Submit the original typed & first carbon copy, or two xerox copies both having

original signatures & acknowledgments
1f this is a cnange of name amendment the name to be typed in FIRST and the

acknowledgment will be the corporate name before this amendment i. filed.

230 Port Avenue, Pagosa Lakes, CO
- _. - '.'.-.0

1147Ai";;:..; . ., 0

SECOND: The following amendment of the Articles of Incorporation was adopted on the

--2Rth ~ day of ~ JulY_~19~, in the manner prescribed by the Colorado
Nonprofit Corporation Act,according to the procedure marked with an X below:

~a quorum of members was present at such meeting,and the amendment received at lea.t
two-th.irds of the votes which members present or repre8ented by proxy were entitled
to caito


