ARTICLIS O INCORMOEATION
or

PAGOSA PHOPERTY OWHLRS ASCOCIATION, IHC.

The undersiyned persons acting as incorporators of
& corperaticn nnder the Colorado Nonprefle Corperatian Act,
=ign, and acknowledge the following Articles of Incorporaticn
for such corporation:

FLLST - The name of the cozperaticn is PAGOSA
PRODPERANY CHINEERS ASSOQCIATION, IHNC.

ERCOND: The paricd of ita duration 1s perpetual

THIRD: fhg purpose or purpases for which the

corporatian-is organiied are:

{a} To promcte and enhance the civiec, social and
racreational interests ef those perzond vho may £y:0m
time to tima be the owners of real .estata in Fagosa,

a Development sltuated in Archulets Connty, Colcrado
insofar as thoze interests ralate to said ownership;

teo acguixe by gift or purchase or otherwlse, and to held
in ite corporate naoma, real and personal property; to
vongtruct, maintain, replace ox othe#rwise deal with im-
provements of svery kind whatsosver upon ite land; to
exercige all powers granted by law to pon-—proflt cor-
porations and to do 4l lawful things and acta foar the
bettermont of its membera and promotion of their in-
terestar to colleact dues and fees, levy assessients £0
foreclose any liens for such aseessmenta and to borzow
money for the accomplishment &f the foragoing purposas.
Hotwiths tanding anything herein to tho contrary, the
corporation shall exercige ohly such poers AS are in
furthersrnee of the exempt purposes of erganizations sot

farth in Ssction 501 (1 {7] of the Internal Revenue Code
——
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and 1ts regulations as the same now exiat or as thay
mey e hereinafter amended from time to tima.

Ta oW, purchase, lease or otherwise acguiro
reel astate, to improve., operate, and to gall, Convey.
asaign, mortgage, or leass any real estate oy paracnal
FIopercty.

Ta borrow moncey and issue evidences of indebtad-
nass in furtherance of any or all of the objacts of its
buziness; to sacure the sems by mortgege, deed of truet
pladge or other lisan

T entar inte, perform and carry ocut contracts
of any kind pecessary to, of in connestion with, or
incidantal to ths accomplishment of any one ar mora of
the purposes &f the corparation.

foregoing clauses shall be corstrued both as

sbijects and powers. Thea foregeoing enumeraticn of #pecific
powers shall not be deened toa limit or restrict in any manner
the general powers of the corporation and tha cnjoyment apd
axercize thereof as conferred by the laws of the State of
Colorado now or hereafter in effest.

FOURTH : The corporatien shall have po power
to declare dividends, apd no part of itz net eerrninge shall
inure to the benefit of any member of or dicector of the

corporation or to any other private individwal. The cor-

poration shall have no power or authority to engage in activ-

ities whirch consist of carrying on propaganda or otherwise
attempting to influence legislation or to participate in
or intervens in, any political campaign on behalf of any
candidate for public office.

FIFTH: Tha address of the initial ragistered

cffice of tha corporation is:
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P.0. Box 215
Dursnge, Colorado 1147

and the name of 1ts initlal registersd agent at such addroes
is
Fredezic B. Emigh
SIXNTE: Addrezz of the principal offjioa:

.. Box 208
Pagosa Springs, Colorade BI147

SEVENTH : The number of Dirveccers constituting
inltial Board of Rirectors of the corporation is thiee
(3}, and the names and addresses of the parsoens who ara to

sarve ag the inltiel Directors are:

Ealph H. Eaton 3443 Narth Central, #1401
Phoenix, Arizona B5012
I.W. Eillian 3443 Horth ¢entral, fl401,
Phoenix, Arizona 85012
David B. Eaton 3443 Horth Central, §l40L,
Phoenix, Arizona B5012
EIGHTH: There shall be members and associate
members., No member or associate member shall have the right

to vote except as provided in the Bylaws of the corporation.
owner of mach lot in the Developmant who 1s designatad
a3 a menber in the Declaration of Reatrictions applicable to
such lot shall, Ly virtua of such ownership, and during the
period tharecf, be a member of tha Asscoeciation. The foellowing
persons, if not otherwise a member, ahall, subject te such
conditions, rulee and regulations of the Board, be associate
merbers of the Association:
() Tha spouse and children of a member who
have the sama principal residepce as tha nember
ib} Persons who are tenants or regular occcupants
of residences construcked on any residential lot as

hfaresalid.
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(o Fersons, whoe by wirtepe of apecial written
agreement with the corporation ahall he enkitled *o
assoclate membership. Within this slassification of
zgapciate members may be the following, bhut such item-
izatiaon shall Ln no way he construed or interpreted
4 impoging limitations on the powsr of the Board o
establisah or eanfer by resclution, associate member-
ships upon any person or group or clessification of
persong, when, in thea jodgment of the Posard, the hest

interest of the corporatien so reguira. Examplas of

tha parzens whe may become associate members undey

this aubsection [} are:

(1 Tanants, occupants or guests of any

hotel or metel which may be established within

the Development.

Parsons who may be tanants or Eccupants
of any partion of the Developient which may ba
deazignated for use a5 a camperound.

Fersons who may kba granted permission
ta vZe ona or more of the facilitices, amenitier
or propertlies owned cr contrallead by the corporation
HLINTH: The names, residences and poet coffice

addresas: of tha incorporators are as fallows:

Ralph H. Eaton 3443 Horth Cantral, #1401,
Phaenix, Arizona 83012

I.M. Killiam J443 Horth Central, #1401
Fhoonix, Ariscona 85013 -

David H. Eaton 3443 RHorth Central, {1401
Phoenix, Arizana RBSQ12

TERTH: Sabdect to the further provisions hereof,

tha corporaticon shall indemnify any and all of iex directors,
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offlicars, former directors and Former officera, aguingt all
axpenses incurred by them and esach ¢f then, inglwijing but
limited to legal feas, jodgnments and penalties which may be
incurred, rendered or laviad in any legal action brought againat
any of them for or on account of apy ackicn or omizsion alleged
to have been committed whils acting within the scope of amploy-
ment asz dizector ar officer of the corporation. khengwver
director, officer, farmer directer ar former officer shall xe-
port ta the president of the corperation or the chairman of

the Board of Uirectors that he has incurred or may incur ex-
penses, Including but not limited to legal fees, judgments

and penalties in a legal ection hrought or about to ba hrought
agalnat him for or on account of any action or omission alloged
tn have been committed by him while acting within the scope

of his employment as a directoer ox afficer of tha corporation,
tha Board of Directors of the corporeticn ahall, at its next
regular or at a spacial rmeeting held within a reascnable tima
tharepafter, determipe in go6d faith whethsar in regarxd o

the matter invalwved in the action ar contemplated action, fush
paracn actad, failed to ack; or refused to act willfully,

with groes negligence or with fraudulent or criminal iqtant.

If the Board of Directers detarminea in good faith that auch
person did not act, fail %o act, or refuse to act willfully

or with grose negligence or with fraudulent or criminal

intent in regard to thae matter involwved in tha action or
templated action, indemnification shall be mandatory and shall
ke antomatically saxtendad as epecified herein, provided, how-
ever, that no such indemnification ahall be avallable with
respect to liabilitles urder the Securities Ackt of 1933,

and provided further, that the corporatioen shall hava the

right to refuse indemnification in any instance in which the
perocon Eo whom indemnification would otherwise have bheen
applicable shall have unreasgnably refused Lo permit the

oo
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eprparation, akt it own expease and throuth counsel of ita

r
chowaling, to defend him in the action.
IN WITHESS WHEREOF, we have hereuntg set sur hands

and seals this é.@& day of

Eaton

Uahlﬁ H
r 1972

g3

STATE OF BRIZONA
On this, theém‘day of

County of Maricopa
before me, tha undersigned Hotary Fublic, pe

onally appeared

EBATON, known o me

EALFH H.EATOM, I.HW. KILLIAN and DAVID H.
to be the persons whosae names are gubscribed to the foregoing

ingturment, and acknowladged that they executed the same for

purpeses thersin contained
IH WITHESS WHEREOF, I have hereunto set my hand and
[+ P

mn
Y Fublic

OfEscial =aal.
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53¢ Fosw (7 NP ARTICIES OF AMENTHENT
te thae
ARTICLES OF INCORPORATION

Pursuant to the provisions of the Colorado Nomprofit Corporation Act, the under-
signed corporation adopts the following Articles of Amendment to its Articles of
Incorporation:

FIRST: The name of the corporation is Pagosa Property Owners Association

TRy Ane maliowing Amenduent of the Arefcles of Incorporatlon was adepeed on the

_ZRth  day wf July 1334 , in the manoer preseribad by the Colovado
Honprofit Corporation het according to the procedure marked with att X beLenw:
iXa quorme of members wap preaeat 4t such meeting,and the amendment received ak leagt
two-thirds of tha vatas whish meabecy presenk or reprwsented By proxy ware enticled
te Engk,
such amendment was adopted by a consent in writing signed by all members entifled
to vote with respect thereto.
there are no members, or no members entitled to vote thereon, such amendment
received the vote of a ma jority of the directors in office.

The new name of the association is the '"Pagosa Lakes Property Owners
Association".

t ~ £ =y >
STATE nr_[[h ﬂd_f‘_-__ Mo~ -‘:4
8s. [ /7 / ecretary.

comty o fh hiulria 7

The Igregoing ifnscrmant wis atknowledged beforw — ‘t_ubhlﬁ}S:“Arhﬁwvﬁ .
ﬁuruﬁ\ 19F |, vy Harry Young, Prestdent: Margerv Srenrme

Secrgiurr and Treasurer, :agusa FIQPaTLy UWners Association
Nzert names o £ olticers,as signed aFove IITTET,#nd name oF the cotTporation )

In witness vhersof I have hetdunto z¢t my hand and weal. )

My commizeicn upiru’*‘h\ﬂ\ 1'.1-;[‘1?5 {‘} . g r

ahitean s St
Hoto: Fee 55.00 ~ Hotary Poblle

Sybait the originel eyped & Eirat carbop copy, 0T Ewo xerox coples both haviep
eripinal mignaturer & acknew ledpmant o

TE thic is & change of name amendment the name to be typed Lm FIRST and the
dcknowledgment will be the corporete name befars this dmendment ip Filed.

230 Port Avenue, Pagosa Lakes, CO
e T8I147
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